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“If there is a single recent book that can advance economic literacy in
this country, it is Thomas Sowell’s...Basic Economics.... Sowell has
managed to make economics humane again, relevant and interesting
to young people and ordinary citizens!” — Policy

This completely revised and updated third edition of Thomas Sowell’s instru-
mental work reveals the general principles behind any kind of economy—
capitalist, socialist, feudal, and so on. In readable language, he shows how to
critique economic policies in terms of the incentives they create, rather than
the goals they proclaim. With clear explanations of the entire field, from rent
control and the rise and fall of businesses to the international balance of
payments, and a chapter on government finance new to the third edition, this
is the book for anyone who wishes to understand how the economy functions.
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THOMAS SOWELL is the Rose and Milton Friedman Senior
Fellow at the Hoover Institution of Stanford University. His two
dozen books, as well as numerous articles and essays, cover a
wide range of topics, from classic economic theory to judicial
activism, from civil rights to choosing the right college. In 1990 he
won the prestigious Francis Boyer Award and in 2003 he received
the Bradley Foundation Award and the Presidential Humanities
Award. He lives in Stanford, California.

Ordering exam copies is easy!

Visit www.perseusacademic.com and complete the exam
copy order form! (Please have your course name, enrollment,
semester, and current texts information handy)

We'll send your FREE exam copy right away!

For more information about our textbooks, academic conference
information, featured discipline pages, and desk copy request
forms for adopted titles, visit us at www.perseusacademic.com
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