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Applied Economics introduces important economic concepts and applies them to contemporary
real world problems, including housing, medical care, discrimination, and the economic develop-
ment of nations. Acclaimed economist Thomas Sowell stresses the importance of the long-term
conseqguences of economic decisions. He examines economic policies not simply in terms of their
immediate effects but also in terms of their later repercussions. With fifty percent more content
than the original edition, this thoroughly revised and updated text features:

e A new chapter on the economics of immigration.
¢ Clear, accessible language ideal for introductory courses.

© Relevant, real-world examples. Sowell uses examples from across the world to demonstrate
economic principles.

* New material on current economic concerns. Updated chapters address such topics as the
“creative” financing of home-buying that led to the “subprime” mortgage crisis, the economics of
organ transplants, and the political and economic incentives that lead to money earmarked for
highways being diverted to mass transit and to a general neglect of infrastructure.
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